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Milestones

1979 State-owned National Development Bank of Sri Lanka (NDB) established, funded by the Government of

Sri Lanka and multilateral agencies

1979 World Bank appoints NDB apex refinancier for its SMI credit lines

1989 NDB moves to its own building at Navam Mawatha, Colombo

1992 NDBS Stockbrokers and NDB Venture Investments set up

1993 Privatization: 67 percent of NDB equity now in private hands and listed on the Colombo Stock Exchange

1996 First branch opens in Negombo

1997 Full privatization

1997 NDB Investment Bank established

1997 Eagle Insurance acquired

1999 NDB partners with Zurich Insurance and Eagle Insurance

1999 NDB Housing Bank set up

2001 NDB Bank Ltd. launched and the business of ABN Amro Bank NV taken over by NDB Bank Ltd.

2005 NDB converts from an incorporated body to a Public Company under the Companies Act

2005 NDB Bank Ltd. merges with NDB to create a new, expanded National Development Bank Ltd. (NDB Bank)

2006 NDB Bank partners with Aviva Insurance on Eagle Insurance

Evolving through
the years
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Expertise gained
from long experience
in the SME sector
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Making
our mark in
the community
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NDB Bank
Annual Report 2005

44

NDB Investment Bank, the investment banker of choice

raised Rs 8.5 bn for Dialog Telekom - the biggest IPO

ever floated in Colombo - while undertaking major

projects for several other top Sri Lankan companies:

divestitures for Hayleys MGT and Ceylon Glass, debt

restructuring for Overseas Realty and advising in the

merger of NDB and NDB Bank Ltd. Meanwhile,

NDBS Stockbrokers had its best year ever, leveraging

group synergies by acting as broker to the IPOs,

initiated by the investment bank.

A market leader in
capital markets
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