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*The financial statements presented herewith are the unaudited financial statements for the three months ended 31 March 

2022 and are prepared in accordance with the Sri Lanka Financial Reporting Standards.  



 

 

NDB navigates macro-economic turbulence with moderate results for Q1 

2022  
 

13 May 2022, Colombo, Sri Lanka 

 

National Development Bank PLC released its financial results for the first quarter ended 31 March 2022, a 

period that was undoubtedly a most challenging one. Commenting on the results released to the Colombo 

Stock Exchange on 13 May 2022, NDB’s Director/ CEO – Mr. Dimantha Seneviratne stated that the repository 

of experience the Bank has gathered through the four decades of its presence, its diversified loan portfolio 

and strong customer relationships built over the years have enabled the Bank to navigate through the current 

challenges. We delivered on our banking revenue targets, which saw a YoY growth of 22% compared to 2021, 

but we had to book in significantly higher impairment charges and losses on the lending and investment 

portfolios due to the challenged macro-economic conditions,  impact arising from the significant rupee 

depreciation and significant interest rate hikes. This impairment build-up in turn, moderated our profits for 

the period under review. As a responsible financier, we continue to proactively recalibrate our efforts to 

provide relevant support to all our stakeholders, help build national economic resilience and propel 

expedited economic recovery, he added.  

   

Analysis of financial performance – Income, expenses and profitability  

Gross income for the three months period under review ended 31 March 2022 (Q1 2022) performed 

satisfactorily – LKR 19.2 Bn, a 22% growth over the comparative period in 2021 (YoY growth). Core income 

sources of net interest income and net fee & commission income both performed well, propelling overall 

income. Net interest income was LKR 6.2 Bn, a YoY increase of 21%. The upward trend in market interest 

rates following  a tightening monetary policy adopted by the Central Bank of Sri Lanka pushed interest 

income and interest expenses both up. The Bank’s focused asset & liability management initiatives and timely 

re-pricing of the Bank’s loans as well as deposits book in close tandem with market rates helped manage fund 

based income and expenses. Resultantly, net interest margin improved to 3.43% in Q1 2022 from 3.25% as of 

end 2021.  

However, the Bank recorded an impairment charge of LKR 6.4 Bn for Q1 2022 on loans and on the Bank’s 

investment portfolio, which was a sharp increase of 192% over the comparative period. The recorded 

impairment charge included a significant impairment provision made for foreign currency denominated 

government securities, factoring in the revisions of the sovereign rating of the country and the impact arising 

from rupee depreciation. The impairment charge for the loan book is a reflection of the escalated stress 

levels faced by the customers in the current challenged economic conditions and significant impact arising 

from the rupee depreciation. This charge comprised impairment charges on an individually significant basis as 

well as on a collective portfolio level basis, using objective evidence of customer credit quality. The resultant 

ratios indicating impairment levels; Impaired Loans (Stage 3) Ratio and Impairment (Stage 3) to Stage 3 Loans 

Ratio were 4.40% (2021: 4.55%) and 34.02% (2021: 32.81%) respectively.  

 

On operating expenses, same for the period under review was LKR 2.7 Bn. The Bank’s cost management 

strategies and vast benefits derived from automation of internal processes and digitization of customer 

solutions enabled the Bank to manage the operating expenses increase at 6%, amidst high inflation. Denoting 
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a period of challenge, Bank pre-tax profitability moderated at LKR 962 Mn, a reduction of 72% over the 

comparative period, affected by higher impairment charges as explained above, whilst post-tax profitability 

reached LKR 605 Mn.  

 

Balance Sheet performance 

 

Total assets of the Bank reached LKR 765 Bn by end March 2022, a 9% increase over December 2021 position. 

The increase in the Total Assets includes the exchange rate impact arising from the sharp depreciation of the 

rupee during the period under review. Gross loans closed in at LKR 580 Bn, an increase of 10% translating to a 

quantum of LKR 54 Bn. Loan book growth after excluding the effects of the exchange rate movement 

stemmed from all business segments. The dynamism of the Bank’s Balance Sheet, particularly the sound 

diversification of the loan book has ensured the Bank’s resilience in turbulent times.  

 

The Balance Sheet remained adequately capitalized through an optimum composition of shareholder equity, 

customer deposits and borrowings. Total shareholder equity stood at LKR 55.4 Bn, having been strengthened 

by a Tier I equity capital infusion of LKR 9.5 Bn in 2021. The Bank also raised LKR 8.0 Bn via Basel III compliant 

Tier II debentures in the latter part of 2021, the timing of which helped the Bank optimize its cost of funds. 

Customer deposits reached LKR 600 Bn, with a YTD increase of 9%. CASA composition continued to improve, 

with the ratio reported at 28% by end Q1 2022. 

Investor and regulatory ratios  

Return on average equity and Earnings per share were 7.80% and LKR 12.48 respectively. Pre-tax Return on 

Average Assets was 0.96%. Regulatory ratios of Liquidity Coverage Ratio (Rupee), Liquidity Coverage Ratio (All 

Currency) and Net stable Funding Ratio stood well above the regulatory minimum requirement of 100% at 

206.32%, 156.73% and 118.43% respectively. Tier I and Total Capital Adequacy ratios as of end Q1 2022 were 

8.69% and 13.36%, ahead of the regulatory minimum levels of 8.00% and 12.00% respectively. Net asset 

value per share as at end Q1 2022 was LKR 155.06 (2021: LKR 165.02). 

 

Outlook 

Sri Lanka is going through a phase marked by acute socio-economic hardships. Policy direction is clear at this 

juncture, where a tightening monetary policy will be adopted, with interest rates to be high, in a bid to 

preserve rupee stability and ensure enhanced foreign exchange reserves. The road ahead for the country will 

be steep, but there is hope for the opportunities and potential that lie ahead, which will be best executed 

with political stability established sooner than later. As a financial services group of companies engaged in 

both banking and capital market services, NDB is geared to extend its support to the national economic 

revival.  The Group is expected to maximize on the synergies in balancing and bolstering its performance with 

a bid to preserve stakeholder returns. NDB’s financial services as well as advisory services, together with 

flagship initiatives such as NDB Jayagamu Sri Lanka, Sri Lanka Vanithabhimana, etc., will ensure all segments 

of the economy are reached out with needed support. The Bank’s performance was recently endorsed by 

Global Finance USA in naming NDB as the Best Bank in Sri Lanka for 2022.  
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For the quarter ended 31 March 2022 2021 2022 2021

LKR '000 LKR '000 LKR '000 LKR '000

CASH FLOWS FROM OPERATING ACTIVITIES

Interest received 16,876,359 14,686,215 16,893,215 14,696,089      

Fee based income received 1,719,115 1,332,817 2,107,406 1,791,627        

Dividend income received 149,882 34,559 161,868 41,837              

Other Operating income received 2,148,543 1,347,999        2,308,859 1,384,441        

Interest paid (7,506,427) (7,477,905) (7,514,550) (7,480,267)       

Personnel costs paid (1,298,442) (1,346,729) (1,381,669) (1,470,696)       

Other expenses paid (893,933) (838,054) (1,147,222) (938,090)          

Operating Profit before changes in operating assets and liabilities 11,195,096 7,738,903 11,427,907 8,024,942

(Increase )/decrease in operating assets

Deposits held for regulatory or monitory control purposes 2,195,793 (262,677)          2,195,793 (262,677)

Financial Assets at amortised cost -loans and receivables to other customers (58,117,013) (20,747,113) (58,117,013) (20,743,717)

Net (increase)/decrease in operating assets (9,281,963) 212,064 (8,602,469) 187,636

(Increase )/decrease in operating liabilities

Financial liabilities at amortised cost - due to depositors 46,137,263 8,544,421 45,793,250 8,544,421

Financial liabilities at amortised cost - due to debt securities holders 262,672            -                    262,672 -                    

Financial liabilities at amortised cost - due to other borrowers 4,214,215 (561,990)          4,214,215 (562,880)          
Repayment of principal portion of lease liabilities (96,795)             (88,093)            (96,795) (88,093)             

Net increase/(decrease) in other liabilities 10,916,060 (42,098) 10,342,044 (283,127)

Net cash generated/(used in) from operating activities before taxation 7,425,327 (5,206,584) 7,419,604 (5,183,495)

Tax on Financial Services paid (499,253) (412,223) (499,253) (412,223)          

Income taxes paid (669,125) (660,346) (740,744) (753,526)          

Net cash generated/(used in) from operating activities 6,256,950 (6,279,153) 6,179,607 (6,349,244)

CASH FLOWS FROM INVESTING ACTIVITIES

Net changes in financial Investments (6,656,190) (2,438,038) (6,395,679) (2,338,859)

Purchase of  Intangible assets (28,770)             (59,271)            (28,770)            (59,271)             

Purchase of  property, plant & equipment (59,733) (243,933) (79,242) (302,879)

Proceeds from sale of property, plant  & equipment -                     5,140               5 5,826

Net cash generated /(used in) from investing activities (6,744,694) (2,736,102) (6,503,686) (2,695,183)       

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid to shareholders of the Bank -                     (326,538)          -                    (326,538)          

Net cash provided by /(used in) financing activities -                     (326,538) -                    (326,538)          

NET INCREASE IN CASH

   AND CASH EQUIVALENTS (487,744) (9,341,793) (324,079) (9,370,965)

CASH AND CASH EQUIVALENTS

    AT THE BEGINNING OF THE YEAR   21,711,222 22,889,141 22,064,673 23,180,480      

CASH AND CASH EQUIVALENTS

    AT THE END OF THE QUARTER 21,223,478 13,547,348 21,740,594 13,809,515

RECONCILIATION OF CASH AND CASH EQUIVALENTS

Cash and cash equivalents 12,970,808 9,893,494 13,487,923 10,155,661      

Placements with banks 8,251,588         3,652,832        8,251,588 3,652,832        

Cash and cash equivalents at the end of the quarter (Net) 21,222,396      13,546,326     21,739,511 13,808,493

Add : Impairment alloawance 1,083                1,022               1,083                1,022                

Cash and cash equivalents at the end of the quarter (Gross) 21,223,478 13,547,348 21,740,594 13,809,515

BANK GROUP

STATEMENT OF CASH FLOW 
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At fair value through At amortised At fair value through Others Total

ASSETS  profit or loss cost Other comprehensive income

Cash and cash equivalents -                                      12,970,808         -                                                      -                          12,970,808            

Balances with the Central Bank of Sri Lanka -                                      14,207,569         -                                                      -                          14,207,569            

Placements with banks -                                      8,251,588           -                                                      -                          8,251,588              

Derivative Financial Instruments 9,339,792                          -                       -                                                      -                          9,339,792              

Financial assets recognized through profit or loss measured at fair 

value 22,351,659                       -                       -                                                      -                          22,351,659            

Financial assets at amortised cost -loans and receivables to other 

customers -                                      556,434,648       -                                                      -                          556,434,648          

Financial Assets at amortised cost - debt and other instruments -                                      65,905,194         -                                                      -                          65,905,194            

Financial assets measured  at fair value through other 

comprehensive income -                                      -                       58,646,171                                        -                          58,646,171            

Other Financial Assets -                                      246,713              -                                                      -                          246,713                 

Total Financial Assets 31,691,451                       658,016,521       58,646,171                                        -                          748,354,143          

At fair value through Amortized cost Total

LIABILITIES  profit or loss

Due to Banks -                                                      15,380,793            15,380,793            

Derivative Financial Instruments 9,341,070                                          -                          9,341,070              

Financial Liabilities at amortised cost -due to depositors -                                                      600,085,167          600,085,167          

Financial Liabilities at amortised cost 

 - due to debt securities holders -                                                      1,603,731              1,603,731              

 - due to other borrowers -                                                      38,439,529            38,439,529            

Debt securities issued -                                                      28,098,961            28,098,961            

Other Financial Liabilities -                                                      4,759,288              4,759,288              

Total Financial Liabilities 9,341,070                                          688,367,470          697,708,540          

At fair value through At amortised At fair value through Others Total

ASSETS  profit or loss cost Other comprehensive income

Cash and cash equivalents -                                      13,487,923         -                                                      -                          13,487,923            

Balances with the Central Bank of Sri Lanka -                                      14,207,569         -                                                      -                          14,207,569            

Placements with banks -                                      8,251,588           -                                                      -                          8,251,588              

Derivative Financial Instruments 9,339,792                          -                       -                                                      -                          9,339,792              

Financial assets recognized through profit or loss measured at fair 

value 24,034,170                       -                       -                                                      -                          24,034,170            

Financial assets at amortised cost -loans and receivables to other 

customers -                                      556,368,101       -                                                      -                          556,368,101          

Financial Assets at amortised cost - debt and other instruments -                                      65,905,194         -                                                      -                          65,905,194            

Financial Assets measured at fair value through Other 

comprehensive income -                                      -                       58,844,847                                        -                          58,844,847            

Other Financial Assets -                                      1,019,237           -                                                      -                          1,019,237              

Total Financial Assets 33,373,962                       659,239,612       58,844,847                                        -                          751,458,421          

At fair value through Amortized cost Total

LIABILITIES  profit or loss

Due to Banks -                                                      15,455,952            15,455,952            

Derivative Financial Instruments 9,341,070                                          -                          9,341,070              

Financial Liabilities at amortised cost -due to depositors -                                                      598,957,958          598,957,958          

Financial Liabilities at amortised cost 

 - due to debt securities holders -                                                      1,603,731              1,603,731              

 - due to other borrowers -                                                      38,439,529            38,439,529            

Debt securities issued -                                                      28,098,961            28,098,961            

Other Financial Liabilities -                                                      4,999,742              4,999,742              

Total Financial Liabilities 9,341,070                                          687,555,873          696,896,943          

MEASUREMENT OF FINANCIAL INSTRUMENTS AS AT 31 MARCH  2022  - BANK (LKR '000)

MEASUREMENT OF FINANCIAL INSTRUMENTS AS AT 31 MARCH 2022  - GROUP (LKR '000)
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At fair value through At amortised At fair value through Others Total

ASSETS  profit or loss cost Other comprehensive income

Cash and cash equivalents -                                      13,411,819         -                                                   -                          13,411,819            

Balances with the Central Bank of Sri Lanka -                                      16,403,362         -                                                   -                          16,403,362            

Placements with banks -                                      8,299,403           -                                                   -                          8,299,403              

Derivative Financial Instruments 1,338,204                          -                       -                                                   -                          1,338,204              

Financial Assets measured at fair value through profit or loss 2,441,833                          -                       -                                                   -                          2,441,833              

Financial Assets at amortised cost -loans and advances -                                      504,538,968       -                                                   -                          504,538,968          

Financial Assets at amortised cost - debt instruments -                                      54,262,976         -                                                   -                          54,262,976            

Financial assets measured  at fair value through other 

comprehensive income -                                      -                       89,552,196                                    -                          89,552,196            

Other Financial Assets -                                      931,137              -                                                   -                          931,137                 

Total Financial Assets 3,780,037                          597,847,666       89,552,196                                    -                          691,179,898          

At fair value through Amortized cost Total

LIABILITIES  profit or loss

Due to Banks -                                                   24,770,644            24,770,644            

Derivative Financial Instruments 1,048,644                                       -                          1,048,644              

Financial Liabilities at amortised cost -due to depositors -                                                   552,039,792          552,039,792          

Financial Liabilities at amortised cost 

 - due to debt securities holders -                                                   1,341,060              1,341,060              

 - due to other borrowers -                                                   25,228,865            25,228,865            

Debt securities issued -                                                   27,960,731            27,960,731            

Other Financial Liabilities -                                                   3,997,731              3,997,731              

Total Financial Liabilities 1,048,644                                       635,338,822          636,387,466          

At fair value through At amortised At fair value through Others Total

ASSETS  profit or loss cost Other comprehensive income

Cash and cash equivalents -                                      13,765,270         -                                                   -                          13,765,270            

Balances with the Central Bank of Sri Lanka -                                      16,403,362         -                                                   -                          16,403,362            

Placements with banks -                                      8,299,403           -                                                   -                          8,299,403              

Derivative Financial Instruments 1,338,204                          -                       -                                                   -                          1,338,204              

Financial Assets measured at fair value through profit or loss 4,784,124                          -                       -                                                   -                          4,784,124              

Financial Assets at amortised cost -loans and advances -                                      504,374,296       -                                                   -                          504,374,296          

Financial Assets at amortised cost - debt instruments -                                      54,262,976         -                                                   -                          54,262,976            
Financial assets measured  at fair value through other 

comprehensive income -                                      -                       
89,696,611                                    

-                          
89,696,611            

Other Financial Assets -                                      1,401,521           -                                                   -                          1,401,521              

Total Financial Assets 6,122,328                          598,506,828       89,696,611                                    -                          694,325,767          

At fair value through Amortized cost Total

LIABILITIES  profit or loss

Due to Banks -                                                   24,821,158            24,821,158            

Derivative Financial Instruments 1,048,644                                       -                          1,048,644              

Financial Liabilities at amortised cost -due to depositors -                                                   551,256,595          551,256,595          

Financial Liabilities at amortised cost 

 - due to debt securities holders -                                                   1,341,060              1,341,060              

 - due to other borrowers -                                                   25,228,865            25,228,865            

Debt securities issued -                                                   27,960,731            27,960,731            

Other Financial Liabilities -                                                   4,362,575              4,362,575              

Total Financial Liabilities 1,048,644                                       634,970,984          636,019,628          

MEASUREMENT OF FINANCIAL INSTRUMENTS AS AT 31 DECEMBER 2021 - BANK (LKR '000)

MEASUREMENT OF FINANCIAL INSTRUMENTS AS AT 31 DECEMBER 2021  - GROUP (LKR '000)
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FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair Values of Financial Instruments are determined according to the following hierarchy as described below:

Level 1 - quoted market price (unadjusted): financial instruments with quoted prices in active markets

Bank

Quoted Prices in 

Active Markets 

Level 1

Significant 

Observable 

Inputs Level 2

Significant 

Unobservable 

Inputs Level 3

Total Quoted Prices in 

Active Markets 

Level 1

Significant 

Observable 

Inputs Level 2

Significant 

Unobservable 

Inputs Level 3

Total

31/03/2022 31/03/2022 31/03/2022 31/03/2022 31/12/2021 31/12/2021 31/12/2021 31/12/2021

LKR ‘000 LKR ‘000 LKR ‘000 LKR ‘000 LKR ‘000 LKR ‘000 LKR ‘000 LKR ‘000

Financial Assets

Derivative Financial Instruments                             -          9,339,792                      -                9,339,792                             -          1,338,204                      -                 1,338,204 

Financial assets recognized through profit or loss 

measured at fair value             22,351,659                      -                        -              22,351,659               2,441,833                      -                        -                 2,441,833 

Financial assets measured  at fair value through 

other comprehensive income             58,639,947                      -                  6,224            58,646,171             89,545,972                      -                  6,224             89,552,196 

Total Financial Assets             80,991,606        9,339,792                6,224            90,337,623             91,987,805        1,338,204                6,224             93,332,233 

Financial Liabilities

Derivative Financial Instruments -                         9,341,070       -                               9,341,070 -                         1,048,644       -                  1,048,644              

Total Financial Liabilities -                         9,341,070       -                  9,341,070            -                         1,048,644       -                  1,048,644              

Group

Quoted Prices in 

Active Markets 

Level 1

Significant 

Observable 

Inputs Level 2

Significant 

Unobservable 

Inputs Level 3

Total Quoted Prices in 

Active Markets 

Level 1

Significant 

Observable 

Inputs Level 2

Significant 

Unobservable 

Inputs Level 3

Total

31/03/2022 31/03/2022 31/03/2022 31/03/2022 31/12/2021 31/12/2021 31/12/2021 31/12/2021

LKR ‘000 LKR ‘000 LKR ‘000 LKR ‘000 LKR ‘000 LKR ‘000 LKR ‘000 LKR ‘000

Financial Assets

Derivative Financial Instruments -                         9,339,792       -                  9,339,792            -                         1,338,204       -                  1,338,204              

Financial assets recognized through profit or loss 

measured at fair value 23,316,801           -                  717,369          24,034,170          3,810,685              -                  973,439          4,784,124              

Financial assets measured  at fair value through 

other comprehensive income 58,639,947           198,676          6,224              58,844,847          89,545,972            144,415          6,224              89,696,611            

Total Financial Assets             81,956,748        9,538,468           723,593            92,218,809             93,356,657        1,482,619           979,663             95,818,939 

Financial Liabilities

Derivative Financial Instruments -                         9,341,070       -                  9,341,070            -                         1,048,644       -                  1,048,644              

Total Financial Liabilities -                         9,341,070       -                  9,341,070            -                         1,048,644       -                  1,048,644              

2021

Fair Value Measurement Using Fair Value Measurement Using

Level 2 - valuation techniques using observable inputs: financial instruments with quoted prices for similar instruments in active markets or quoted prices for identical or similar 

instruments in inactive markets and financial instruments are valued using models where all significant inputs are observable.

Level 3 - valuation techniques with significant unobservable inputs: This category includes all instruments valued using valuation techniques where one or more significant inputs are 

unobservable.

There were no material transfers between levels of fair value hierarchy during 2022. The Bank did not changed the valuation models and assumptions used to measure the fair values of 

Level 03 financial instruments during the year ended 31 December 2021.

2022 2021

Fair Value Measurement Using Fair Value Measurement Using

2022
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SHARE PRICE

As at 31/03/2022 31/12/2021

Number of shares 357,123,647         357,123,647        

Last traded price (LKR) 55.70                     68.90                    

For the quarter ended 31/03/2022 31/12/2021

Highest price per share (LKR) 73.10                     79.90                    

Lowest price per share (LKR) 52.00                     67.90                    

TOP 20 LARGEST SHARE HOLDERS OF NATIONAL DEVELOPMENT BANK PLC AS AT 31.03.2022

NAME NO OF SHARES %

1  STANDARD CHARTERED BANK MAURITIUS S/A NORFUND 35,676,652 9.99

2  EMPLOYEE'S PROVIDENT FUND 33,942,150 9.50

3  BANK OF CEYLON NO. 1 ACCOUNT 28,384,288 7.95

4  SRI LANKA INSURANCE CORPORATION LTD-GENERAL FUND 21,703,769 6.08

5  RICHARD PIERIS AND CO LTD - ACCOUNT NO. 01 21,412,555 6.00

6  SRI LANKA INSURANCE CORPORATION LTD-LIFE FUND 18,044,134 5.05

7  SOFTLOGIC LIFE INSURANCE PLC ACCOUNT NUMBER 03/LIFE SHAREHOLDERS FUND 14,156,218 3.96

8  EMPLOYEES TRUST FUND BOARD 12,113,445 3.39

9  DR.S.YADDEHIGE 10,160,638 2.85

10  HATTON NATIONAL BANK PLC A/C NO 1 9,899,341 2.77

11  PERPETUAL TREASURIES LIMITED 8,736,886 2.45

12  SBI VEN HOLDINGS PTE LTD 8,669,031 2.43

13  COMMERCIAL BANK OF CEYLON PLC/METROCORP (PVT) LTD 7,482,544 2.10

14  PHOENIX VENTURES PRIVATE LIMITED 6,769,999 1.90

15  PEOPLE'S LEASING & FINANCE PLC/MR. D. SCHAFFTER 6,639,562 1.86

16  AKBAR BROTHERS PVT LTD A/C NO 1 5,445,512 1.53

17  MR.A.K.PATHIRAGE 5,149,404 1.44

18  ASIRI SURGICAL HOSPITAL PLC 5,063,354 1.42

19  ARPICO INSURANCE LIMITED 3,395,001 0.95

20  DFCC BANK PLC A/C 1 3,168,904 0.89

PUBLIC HOLDING PERCENTAGE

As at 31/03/2022

Float adjusted Market Capitalization in LKR 14,304,184,131

Percentage of shares held by the public 71.91%

Number of public shareholders 11,424

Option under which the Bank complies with the minimum Public Holding requirement Option 1

DIRECTORS INTEREST IN SHARES OF NDB AS AT 31.03.2022

Name No. of shares

MR. ESHANA DE SILVA -

MR. DIMANTHA SENEVIRATNE 70,820                

MR. SRIYAN COORAY -

MR. BERNARD SINNIAH -

MR. SUJEEWA MUDALIGE -

MR. HIRAN PERERA -

MR. KUSHAN D’ALWIS, PC -

MS. (FAY) PIYACHATR CHETNAKARNKUL -

MS. CHANDIMA DILRUKSHI -

SHARE INFORMATION
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Objective 

number

Objective as per 

Prospectus

Amount allocated as per 

Prospectus in LKR 

Proposed date of 

utilization as per 

Prospectus

Amount allocated from 

proceeds in LKR (A)

% of total 

proceeds

Amount utilized in 

LKR (B)

% of utilization 

against 

allocation (B/A)

Clarification if not fully utilized 

including where the funds are 

invested

1

Improve and further 

strengthen the Capital 

Adequacy Ratio (CAR) in line 

with the Basel III guidelines

8,000,000,000

Within 12 months from 

the date of allotment (i.e. 

by 24 November 2022)

8,000,000,000 100%  8,000,000,000 100% -

2
Facilitate future expansion of 

business activities of the Bank
8,000,000,000

Within 12 months from 

the date of allotment (i.e. 

by 24 November 2022)

8,000,000,000 100% 8,000,000,000 100% -

Rated unsecured subordinated redeemable debentures 

Disclosures regarding the utilization of funds as per the objectives stated in the Debenture Prospectus

Debenture Issue - November 2021
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Important Dates – Q1 2022 - Financial Results Release  

Event  Date 

Financial statements released to the Colombo Stock Exchange, together with a 
Performance Commentary 

13 May 2022 

Investor Webinar  To be notified 

Updates to the investor relations web page within the Bank’s corporate 
website www.ndbbank.com  

Within two working 
days from the release 
to the CSE 

Edited Transcript and video playback of the Investor webinar released/ 
uploaded to the Bank’s website 

Within ten working 
days from the date of 
the Webinar 

Financial statements published in selected newspapers in the three languages 
of Sinhala, Tamil and English  

26 May 2022 

Corporate Information 

Name 
National Development Bank PLC 

Legal Form 
Established under the National Development Bank of 
Sri Lanka Act No. 02 of 1979 and incorporated as a 
Company under the Companies Act No. 17 of 1982 
and reregistered under the Companies Act No. 07 of 
2007 and also licensed as a Licensed Commercial 
Bank in terms of the Banking Act No. 30 of 1988 as 
amended from time to time. 

Head Office/Registered Office 
No. 40, Navam Mawatha, Colombo 02 
Tel: +94 11 2448448 
Fax: +94 11 2341044 
SWIFT Code: NDBSLKLX 
Web Page: www.ndbbank.com 
E-mail: contact@ndbbank.com 
VAT Registration No.: 409000266-7000 
 
Credit Rating: Long-term National Rating: A+(lka)/ 
Outlook –Rating Watch Negative (RWN) - Fitch 
Ratings Lanka Limited 

Registration No. 
PQ 27 
Accounting Year End  
31 December 
 

Auditors 
M/s Ernst & Young, 201, De Saram Place, Colombo 10 
Company Secretary: 
Mrs. Shehani Ranasinghe 
Compliance Officer 
Mrs. Manique Kiriella Bandara 
 

Board of Directors 
Eshana de Silva – Chairman 
Dimantha Seneviratne – Director/Chief Executive 
Officer  
Sriyan Cooray – Director 
Bernard Sinniah – Director 
Sujeewa Mudalige - Director 
Hiran Perera – Director 
Kushan D’Alwis, PC – Director 
(Fay) Piyachatr Chetnakarnkul – Director  
Chandima Dilrukshi - Director 

Subsidiary Companies 
NDB Capital Holdings Ltd. 
NDB Capital Ltd. (Bangladesh) 
Development Holding (Pvt) Ltd. 
NDB Investment Bank Ltd. 
NDB Wealth Management Ltd. 
NDB Securities (Pvt) Ltd. 
NDB Zephyr Partners Ltd. (Mauritius) 
NDB Zephyr Partners Lanka (Pvt) Ltd. 
Ayojana Fund (Pvt) Ltd. (Under liquidation) 

Investor Relations – Contact Details 
Company Secretarial Unit 
Ms. Shehani Ranasinghe 
Company Secretary/ Vice President 
Email: shehani.ranasinghe@ndbbank.com 
Tel.: +94 (0)11 2448448 Extn: 35013 

Investor Relations Team 
Ms. Suvendrini Muthukumarana 
Vice President – Finance 
Email: suvendrini.muthukumarana@ndbbank com  
investor.relations@ndbbank.com   
Tel.: +94(0)112448448 Extn: 35301 
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